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Auditors’ Opinion
• Unqualified or ‘clean’ audit opinion

• Represents  the highest level of assurance 
available under Canadian auditing standards

• Based on materiality of $8,200 and a posting 
threshold of $400

• Financial statements remain draft pending 
approval by the Board
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Statement of Financial Position
• Cash balances decreased by $67K, primarily 

due to donations to Hospital in excess of 
revenues

• Donations - $373K

• Revenues - $274K

• Investments decreased by $22K, primarily 
due to a decrease in market value at year-
end 

• Accounts payable increased by $58K, 
reflecting higher balance of donations 
payable to Hospital at year-end ($65K in 
2020 vs. $9K in 2019)

• Hematology analyzer - $48K

• Lighting - $10K

• Vital signs monitor - $5K
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Reported Investment Balances 
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Statement of Operations
• Donation revenues decreased by $486K, 

reflecting larger one-time donations in 
2019 associated with Capital Campaign 

• Frog’s Breath ($100K);

• North on Tap ($42K);

• Pederson Construction ($40K)

• Investment gains (losses) are based on 
market conditions and accordingly 
fluctuate from year to year

• Advertising and promotion decreased by 
$42K due to advertising expenses related 
to the Capital Campaign in the prior year 
that were not present in 2020
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Reported Donation Revenue
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Statement of Operations
Donations greater than $5K individually:

• Miller Paving Ltd $25.0K

• Pederson Construction $20.0K

• Aqueduct Foundation $15.6K

• Club Lions d’Earlton $10.0K

• Sandra Schmirler Foundation $10.0K

• Georgia Pacific $9.9K

• Royal Canadian Legion $7.2K

• WB Melback Corporation $6.0K

• New Liskeard $6.0K

• Boart Longyear (payroll deductions) $5.9K

• Manitoulin Transport Ltd $5.0K

• Findlay’s Drug Store $5.0K

Subtotal $125.6K

Donations less than $5K individually $158.8K

Reported donations $284.4K
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